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Mineralization controlled by areal geology

Concessions overlaid on the regional geology



WHAT WE HAVE

▪ EL00657

▪ EL00658

▪ EL00661 

▪ EL00622

Mining cadastre outlook





ALL THE 

LICENSES

FULLY 

GAZETTED



EL00622
▪ Assayed Elements with wet chemistry

➢ Fe at average of  38.5% of  magnetite type

➢ Au grades range of  0.2- 0.9 g/t

▪ Other elements analyzed with XRF

➢ 80% of  samples analyzed returned Ni  >100 PPM 

➢ Co averaging at 500 PPM

➢ Mn averaging at 45000 PPM

➢ Ti averaging at 4000 PPM

▪ Mineral Resource

➢ Over 75 Millions Metric Tons of  iron

▪ Mineral Reserve

➢ In excess of  105 Million Metric Tons of  iron

▪ Au mineralization open to the south, with airborne magnetic map 
showing intriguing structures at depth in the same trend.

WHAT DOES EACH CONCESSION CONTAIN ?



EL00661
▪ Assayed Elements with wet chemistry

➢ Fe at average of  38.5% of  magnetite type

➢ Au grades range of  0.2- 0.9 g/t

▪ Mineral Resource

➢ Over 63 Millions Metric Tons of  iron

▪ Mineral Reserve

➢ In excess of  123 Million Metric Tons of  iron

➢ Multi-element analysis with XRF indicated an average of  3500 ppm of  Ti, >50 
ppm of  Ni, 4000 ppm of  Mn and 500 ppm of  co

▪ Captivating geologic structures indicated by airborne magnetic data are 
in this license; visible quartz veins in the East of  the license.

▪ Very dense pebble size (32-64 mm) magnetite rocks found in the SW of  
this concession, continuous south wards.

▪ Very high, massive magnetic iron rich laterite is iconic in this property.



EL/00658

▪ Assayed Elements with wet chemistry

➢ Fe at average of  36.5% of  magnetite type

▪ Other elements analyzed with XRF

➢ Co averaging at 500 PPM

➢ Mn averaging at 1300 PPM

➢ Ti average at 2500

▪ Mineral quantity estimate

➢ Over 53 Millions Metric Tons of  iron



TN/EL/00657

▪ Assayed Elements with wet chemistry

➢ Fe at average of  34.5% of  magnetite type

▪ Mineral quantity estimate

➢ Over 56 Millions Metric Tons of  iron

➢ Ti analysis by XRF indicated an average of  3000 ppm

➢ Mn average 1000ppm

• Borders the C31 concession (TN03692) being 

explored for Ni, Co, & Cu



TN/EL/00661

▪ Assayed Elements with wet chemistry

➢ Fe at average of  38.5% of  magnetite type

▪ Mineral quantity estimate 

➢ Over 41 Millions Metric Tons of  iron

▪ Very dense pebble size (32-64 mm) magnetite rocks found in 

this concession.

▪ Very high, massive magnetic iron rich laterite was also found in 

this property; continuous from EL00658



Key take a ways

• Olives has over 840 square km of  total combined land size; in our 4 mineral 
concessions within same jurisdiction.

• Close to 500 millions metric tones of  mineral resource and over 600 million metric 
tones of  mineral reserves of  magnetite ore.

• The iron ore in Masindi has high natural magnetic properties, compared to other 
licenses within the region making it easy for beneficiation/removing impurities.

• A number of  anomalous zones cross license boundaries – making it appealing to be 
co-developed/explored.

• Olives continues to carry out exploration within the region.



Take a ways continued

• Au, Co, Ni, Cu & Mn among others are very prospective elements in the different 

concessions. This assertion is backed by the recent GTK and C31 work in the area.

• Trial metallurgical tests on the concentrate yielded 68-72 % of  Fe; Samples were 

washed, dried and separated with a magnet to get a concentrate.

• Population in the area is sparsely distributed with pockets of  protected areas, this 

factor makes it economical/easy to develop a mine.

• The licenses are within an area with a number water sources and industrial grade 

electricity power lines, needless to highlight the proximity of  Karuma dam.
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